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Comparison Overview

Below, we are comparing the third quarter of 2023 to the third quarter of
2022.

Below, we are looking at the six key metrics within the third quarter of
2023. These metrics include the total number of new properties listed
and sold, average asking price and sale price and the average asking to

@ Quarter 30f 2023 @ Quarter 3 of 2022

Total Listings
The total number of new listings
has decreased by 69.91%.
Average List Price
The average list price has
increased by 25.53%.
Total Inventory Cost

The total cost of inventory has
decreased by 62.23%.

136

452

$2.05M

$1.63M

$279M

$738M

selling ratio of all sold properties.

Total Listings
The total number of new properties
that were listed.

Average List Price
The average asking price of
properties that were listed.

Total Inventory Cost
The total volume of inventory that
was listed on the market.

136
$2.05w
$279.

Total Sales Total Sales
The total number of sales has The total volume of properties that
230 were sold.

decreased by 80.43%.

Sales Average Price

The average sale price has
decreased by 11.91%.

Average LSR

The average asking to selling
ratio has decreased by 0.43%.

Average DOM

In the third quarter of 2022, the
average days on market was 101.
In the third quarter of 2023, the
average days on market was 125.
When the third quarter of 2023 is
compared to the third quarter of
2022, the average days on market
has increased by 23.76%.
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$1.20M

$1.36M

0.944

0.948

Total Sales Volume

In the third quarter of 2022, the total
volume of sales was $312M. In the
third quarter of 2023, the total
volume of sales was $53.8M. When
the third quarter of 2023 is
compared to the third quarter of
2022, the total volume of sales has
decreased by 82.76%.

Sales Average Price
The average selling price of
properties that were sold.

Average LSR

The average list to sell ratio of all
sold properties.

$1.20m
0.944

Total Sales | Quick Overview (See Page #5)

In the third quarter of 2023, the total number of sales was 45.
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Total Listings

In the third quarter of 2023, the total number of new listings was 136. In the third quarter of 2022, the total number of new listings was 452. When the third
quarter of 2023 is compared to the third quarter of 2022, the total number of new listings has decreased by 69.91%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the total number of new listings was 452. When the third quarter of 2023 is
compared to the third quarter of 2022, the total number of new listings has decreased by 69.91%.

69.91%

Decrease

Quarter 3 of 2023 vs Quarter 3 of 2021

15.32%

Decrease

In the third quarter of 2021, the total number of new listings was 551. When the third quarter of 2023 is
compared to the third quarter of 2021, the total number of new listings has decreased by 75.32%.

Quarter 3 of 2023 vs Quarter 3 of 2020

17 33%

Decrease

In the third quarter of 2020, the total number of new listings was 600. When the third quarter of 2023 is
compared to the third quarter of 2020, the total number of new listings has decreased by 77.33%.

600 Overview
551
511

500 452 The bar graph to the left provides an overview
of Q3 for the last 4 years leading up to Quarter
3 of 2023. In the third quarter of 2023, we have
seen a total volume of 136 new properties that

250 have been listed.

136
0 -
Q3,2019 Q3,2020 Q3,2021 Q33,2022 Q3,2023
Analysis 750

648

597 600
554 669N542 4 5537692
The line graph to the right, . 32 511 340 528

outlines and details the

changes in quarterly (on a

quarterly interval) trends for all
properties that have been listed 250
over the last 4 years as of the 1?6
end of Quarter 3 of 2023.
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Average List Price

In the third quarter of 2023, the average list price was $2.05M. In the third quarter of 2022, the average list price was $1.63M. When the third quarter of 2023
is compared to the third quarter of 2022, the average list price has increased by 25.53%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the average list price was $1.63M. When the third quarter of 2023 is
compared to the third quarter of 2022, the average list price has increased by 25.53%.

25.53%

Increase

Quarter 3 of 2023 vs Quarter 3 of 2021
2 5-10% In the third quarter of 2021, the average list price was $1.64M. When the third quarter of 2023 is

Increase compared to the third quarter of 2021, the average list price has increased by 25.10%.

Quarter 3 of 2023 vs Quarter 3 of 2020

46.43%

Increase

In the third quarter of 2020, the average list price was $1.40M. When the third quarter of 2023 is
compared to the third quarter of 2020, the average list price has increased by 46.43%.

$2.05M Overview
2M
$1.64M $1.63M The bar graph to the left provides an overview
$1.40M of Q3 for the last 4 years leading up to Quarter
$1.16M 3 of 2023. In the third quarter of 2023, we have
seen an average list price of $2.05M for all new
M properties that have been listed.
0
Q3,2019 Q3,2020 Q3,2021 Q33,2022 Q3,2023
Analysis 2,500K

$208M ¢ 05M

The line graph to the right, 2,000K $1.90M_ ¢4 a1
outlines and details the $1.50M__$1.64M

changes in quarterly (on a 1500K
quarterly interval) trends in the ’ $1.23M $W’\$l.ZOM

average list price of all 994K
1,000K Ty

properties listed over the last 4
years as of Quarter 3 of 2023.
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Total Inventory Cost

In the third quarter of 2023, the total cost of inventory was $279M. In the third quarter of 2022, the total cost of inventory was $738M. When the third quarter
of 2023 is compared to the third quarter of 2022, the total cost of inventory has decreased by 62.23%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the total cost of inventory was $738M. When the third quarter of 2023 is
compared to the third quarter of 2022, the total cost of inventory has decreased by 62.23%.

62.23%

Decrease

Quarter 3 of 2023 vs Quarter 3 of 2021

69.120

Decrease

In the third quarter of 2021, the total cost of inventory was $902M. When the third quarter of 2023 is
compared to the third quarter of 2021, the total cost of inventory has decreased by 69.12%.

Quarter 3 of 2023 vs Quarter 3 of 2020

66.51%

Decrease

In the third quarter of 2020, the total cost of inventory was $839M. When the third quarter of 2023 is
compared to the third quarter of 2020, the total cost of inventory has decreased by 66.81%.

1,000M $902M Overview
$839M
$738M The bar graph to the left provides an overview
$594M of Q3 for the last 4 years leading up to Quarter
3 of 2023. In the third quarter of 2023, we have
500M seen a total inventory volume of $279M for all
new properties that have been listed.
$279M
0
Q3,2019 Q3,2020 Q3,2021 Q3,2022 Q3,2023
Analysis 1,500M
$1.108 $1.178

The line graph to the right, v/\ $1.00B
outlines and details the 1,000M $854M  $839M ALY

changes in quarterly (on a $684M  $458M $654MA$6 61

quarterly interval) trends for the $394M ~

total cost of all new inventory 500M
over the last 4 years as of $27\9 M
Quarter 3 of 2023.
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In the third quarter of 2023, the total number of sales was 45. In the third quarter of 2022, the total number of sales was 230. When the third quarter of 2023
is compared to the third quarter of 2022, the total number of sales has decreased by 80.43%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the total number of sales was 230. When the third quarter of 2023 is
compared to the third quarter of 2022, the total number of sales has decreased by 80.43%.

80.43%

Decrease

Quarter 3 of 2023 vs Quarter 3 of 2021

8 9 .08% In the third quarter of 2021, the total number of sales was 412. When the third quarter of 2023 is
Decrease compared to the third quarter of 2021, the total number of sales has decreased by 89.08%.

Quarter 3 of 2023 vs Quarter 3 of 2020

76.68%

Decrease

In the third quarter of 2020, the total number of sales was 193. When the third quarter of 2023 is
compared to the third quarter of 2020, the total number of sales has decreased by 76.68%.

Overview
400
The bar graph to the left provides an overview
of Q3 for the last 4 years leading up to Quarter
230 3 of 2023. In the third quarter of 2023, we have
180 seen a total volume of 45 properties that have
200 been sold.
45
5 I
Q3,2019 Q3,2020 Q3,2021 Q3,2022 Q3,2023
Analysis 750

565
The line graph to the right,
outlines and details the
changes in quarterly (on a
quarterly interval) trends for all
properties that have been sold
over the last 4 years as of
Quarter 3 of 2023.

500
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Sales Average Price

In the third quarter of 2023, the average sale price was $1.20M. In the third quarter of 2022, the average sale price was $1.36M. When the third quarter of
2023 is compared to the third quarter of 2022, the average sale price has decreased by 11.91%.

Quarter 3 of 2023 vs Quarter 3 of 2022

11.91%

Decrease

In the third quarter of 2022, the average sale price was $1.36M. When the third quarter of 2023 is
compared to the third quarter of 2022, the average sale price has decreased by 11.91%.

Quarter 3 of 2023 vs Quarter 3 of 2021

4-42% In the third quarter of 2021, the average sale price was $1.15M. When the third quarter of 2023 is
Increase compared to the third quarter of 2021, the average sale price has increased by 4.42%.

Quarter 3 of 2023 vs Quarter 3 of 2020

39 .98%

Increase

In the third quarter of 2020, the average sale price was $854K. When the third quarter of 2023 is
compared to the third quarter of 2020, the average sale price has increased by 39.98%.

1,500K $1.36M Overview
$1.15M $120M
The bar graph to the left provides an overview
1,000K $854K of Q3 for the last 4 years leading up to Quarter
3 of 2023. In the third quarter of 2023, we have
$652K seen an average sale price of $1.20M for all
properties that have been sold.
500K
0
Q3,2019 Q3,2020 Q33,2021 Q33,2022 Q3,2023
Analysis 2,000K
The line graph to the right, $1.50M
o;ljtlines and detailsI trze 1,500K $1.31M_$1.36M /\%1.2{
changes in quarterly (on a
quarterly interval) trends in the $1.06M e 1.08M
average sale price of all sold 1,000K $883K $g854K  $888K
properties over the last 4 years $75’9J»<‘\$652K $692K
as of Quarter 3 of 2023.
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Average List to Sell Ratio

In the third quarter of 2023, the average asking to selling ratio was 0.944. In the third quarter of 2022, the average asking to selling ratio was 0.948. When
the third quarter of 2023 is compared to the third quarter of 2022, the average asking to selling ratio has decreased by 0.43%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the average asking to selling ratio was 0.948. When the third quarter of
2023 is compared to the third quarter of 2022, the average asking to selling ratio has decreased by
0.43%.

O 43%
Decrease

Quarter 3 of 2023 vs Quarter 3 of 2021

0.91%

Decrease

In the third quarter of 2021, the average asking to selling ratio was 0.953. When the third quarter of
2023 is compared to the third quarter of 2021, the average asking to selling ratio has decreased by
0.91%.

3 Quarter 3 of 2023 vs Quarter 3 of 2020
.16%

Increase

In the third quarter of 2020, the average asking to selling ratio was 0.915. When the third quarter of
2023 is compared to the third quarter of 2020, the average asking to selling ratio has increased by
3.16%.

Overview
1 . .
0.953 0.948 0.944 The bar graph to the left provides an overview
0.921 0.915 of Q3 for the last 4 years leading up to Quarter
3 of 2023. In the third quarter of 2023, we have
seen an average ask to sell price ratio of 0.944
0.8 for all properties that have been sold.
0.6
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Average Days on Market

In the third quarter of 2023, the average days on market was 125. In the third quarter of 2022, the average days on market was 101. When the third quarter
of 2023 is compared to the third quarter of 2022, the average days on market has increased by 23.76%.

Quarter 3 of 2023 vs Quarter 3 of 2022

2 3-76% In the third quarter of 2022, the average days on market was 101. When the third quarter of 2023 is
Increase compared to the third quarter of 2022, the average days on market has increased by 23.76%.

Quarter 3 of 2023 vs Quarter 3 of 2021

2 089% In the third quarter of 2021, the average days on market was 158. When the third quarter of 2023 is
Decrease compared to the third quarter of 2021, the average days on market has decreased by 20.89%.

Quarter 3 of 2023 vs Quarter 3 of 2020

0 . . .
4 1 .59% In the third quarter of 2020, the average days on market was 214. When the third quarter of 2023 is
Decrease compared to the third quarter of 2020, the average days on market has decreased by 41.59%.

214 Overview
200
157 158 The bar graph to the left provides an overview
of Q3 for the last 4 years leading up to Quarter
125 3 of 2023. In the third quarter of 2023, we have
101 seen an average days on market of 125 for all
100 properties that have been sold.
0
Q3,2019 Q3,2020 Q3,2021 Q33,2022 Q3,2023
Analysis 250
214

The line graph to the right, 200
outlines and details the
changes in quarterly (on a
quarterly interval) trends in the
average days on market of all
sold properties over the last 4 100
years as of Quarter 3 of 2023.

150
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Total Sales Volume

In the third quarter of 2023, the total volume of sales was $53.8M. In the third quarter of 2022, the total volume of sales was $312M. When the third quarter
of 2023 is compared to the third quarter of 2022, the total volume of sales has decreased by 82.76%.

Quarter 3 of 2023 vs Quarter 3 of 2022

In the third quarter of 2022, the total volume of sales was $312M. When the third quarter of 2023 is
compared to the third quarter of 2022, the total volume of sales has decreased by 82.76%.

82.76%

Decrease

Quarter 3 of 2023 vs Quarter 3 of 2021

88.59%

Decrease

In the third quarter of 2021, the total volume of sales was $472M. When the third quarter of 2023 is
compared to the third quarter of 2021, the total volume of sales has decreased by 88.59%.

Quarter 3 of 2023 vs Quarter 3 of 2020

67.36%

Decrease

In the third quarter of 2020, the total volume of sales was $165M. When the third quarter of 2023 is
compared to the third quarter of 2020, the total volume of sales has decreased by 67.36%.

500M $472M Overview

The bar graph to the left provides an overview
$312M of Q3 for the last 4 years leading up to Quarter
3 of 2023. In the third quarter of 2023, we have

250M seen a total sales volume of $53.8M for all new
$165M properties that have been listed.
$117M
0 I
Q3,2019 Q33,2020 Q3,2021 Q3,2022 Q3,2023
Analysis 750M
$599M

The line graph to the right, 479M $516M

outlines and details the 500M ¥

changes in quarterly (on a $319M oM

quarterly interval) trends for the $ $276M

total cost of all sold properties 250M $165M

over the last 4 years as of $113M  $117Mama$117M  $114M

Quarter 3 of 2023. $53s‘8M
0

Miami Association of Realtors® (MIAMIRE) assumes no responsibility for the accuracy of any information shown. Copyright © MIAMIRE 2023

Page 9/9 This software program is Copyright © 2023 Trenlii Inc.


http://www.tcpdf.org

	Quarterly Overview
	Total Listings
	Average List Price
	Total Inventory Cost
	Total Sales
	Sales Average Price
	Average List to Sell Ratio
	Average Days on Market
	Total Sales Volume

